optimal

bisquare

0.6 4

0.4 -

0.2+

He aes [HEe & §-E

@

lag

0.6 4

empirical level Hy: B, =0.4

0.2+

¥ @b @)

e @

Estimator (Cov. Est.)

—=— MM. Avary

—- MM.Wssc
—— MM gg.Wssc

—— MM gr.Wssc

—&— MMrobust.Wssc
-~ OLS

—- SMD.W 1

—+- SMDM.W 1

Error

A

oO|d|*|® |+

N(0,1)

ts

t3

t1

cskt(e, 2)
cskt(5,2)
cnorm(0.1,0,3.16)
cnorm(0.1,4,1)



